
FISCAL 2022
ANNUAL REPORT





Thank you for being a shareholder in our company.

Fiscal year 2022 was a record year for Allegro MicroSystems, with revenue reaching $769 million, up 30% 

year-over-year, reflective of our alignment to secular growth vectors in vehicle electrification (xEV), advanced 

driver assistance systems (ADAS) and industrial. We also delivered expanding profitability in the year, 

demonstrating the operating leverage in our business model and the differentiated value of our products. 

Our revenue growth in 2022 continued to benefit from the diversification of our business across customers, 

geographies, products and end applications. We reached record revenue levels across all product lines and in 

our automotive and industrial end markets through a combination of content increases and share gains from 

our innovative solutions that help our customers achieve stringent energy efficiency and safety standards in 

their system designs. We see great alignment with our differentiated technology and the value it brings our 

customers across all  markets, but particularly in xEV, ADAS, industrial and data center, and we believe this will 

fuel our growth for years to come.

We have now been a publicly-traded company for 1.5 years, and we have established ourselves as a high-

growth company built on a winning culture that values innovation and collaboration and that serves all of our 

stakeholders, including our employees, our customers and our shareholders. Our consistent top and bottom-

line growth, along with increasing gross margins, really speaks to our industry-leading technologies, 

alignment to growth markets and the resilience of our efficient, asset-lite manufacturing model. These building 

blocks, combined with design wins exceeding our targets, give us confidence in our long-term outlook.

Innovation with Purpose

The Allegro team is focused on leveraging our technology leadership to deliver innovation with purpose. Our 

market-leading solutions offer unique value to our customers and help solve their toughest design challenges 

while driving technology and the world toward a safer, more sustainable future.

We are very proud of our diverse and global team of innovators who collaborate to solve some of the biggest 

problems facing the world today. Over the years, they have nurtured broad and deep customer relationships 

that give us the application know-how to continue to innovate our product roadmap and provide unmatched 

value to our customers. This is key to why we’re winning in rapidly growing emerging markets within 

automotive and industrial, like vehicle electrification, ADAS, data center cooling and green energy. As a result, 

our sensor and power businesses are well-positioned to take advantage of these secular growth trends over 

the coming years. 

Looking back on fiscal 2022, we are encouraged by strong customer acceptance of our latest sensing and 

power technologies. Our teams secured record levels of design win activity, and more than half of those wins 

are for our newest product innovations. For example, our xMR-on-silicon technology, which offers significant 

performance benefits in magnetic field sensing applications, continues to be adopted and is gaining share 

globally in a variety of high growth applications within xEV, ADAS, and industrial. Our motion control 

solutions, like our intelligent gate driver ICs, are being rapidly adopted in data center cooling and xEV HVAC 

systems, where our advanced solutions offer impressive efficiency, ease of use and ultra-low audible noise. 

These are great examples of our ability to innovate to provide best-in-class, future-proof solutions born out of 

strategic, long-term collaboration with our industry-leading customers.

TO OUR SHAREHOLDERS



Building on Our Strong Foundation

Our Board of Directors approached our CEO succession plan with the intent of building on the strong 

foundation established by the Allegro team over the past several years - including our strong technology, 

great customers, innovative global team, and alignment to growth markets - to select a candidate to lead 

Allegro into our next phase of growth. After thoughtful consideration and an extensive search,  our Board 

selected Vineet Nargolwala as our next President and CEO, appointed effective June 13, 2022. We are eager 

to leverage Mr. Nargolwala’s extensive global executive leadership experience and proven track record of 

growth in multiple industries to help take our company to the next level of growth and market expansion. Our 

Board is confident that Mr. Nargolwala, and the rest of our leadership team, will deliver on our vision to move 

technology and the world toward a safer and sustainable future.

Looking Ahead

We believe we are extraordinarily well positioned to seize the opportunities ahead of us to provide 

innovations that offer unique value to our customers, advance safety and energy efficiency for the world, and  

deliver shareholder value. 

Vineet Nargolwala Zen Suzuki

President & CEO Chair of the Board

Allegro MicroSystems Allegro MicroSystems

Forward-looking statements disclaimer: The foregoing should be read in conjunction with our consolidated 
financial statements and related notes and other information included elsewhere in this Annual Report. All 
statements other than statements of historical facts, including statements regarding our future results of 
operations and financial position, business strategy, the impact of the ongoing and global COVID-19 pandemic 
on our business, prospective products and the plans and objectives of management for future operations, may 
be forward-looking statements. These statements involve known and unknown risks, uncertainties and other 
important factors that may cause our actual results, performance or achievements to be materially different 
from any future results, performance or achievements expressed or implied by the forward-looking statements. 
Factors that could cause or contribute to those differences include, but are not limited to, those discussed in the 
sections titled “Risk Factors” and “Forward-Looking Statements” included elsewhere in this Annual Report.
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EXECUTIVE OFFICERS BOARD COMMITTEES
Vineet Nargolwala
President and Chief Executive Officer

Derek P. D’Antilio
Senior Vice President, Chief Financial Officer and 
Treasurer

Sharon S. Briansky
Senior Vice President, General Counsel and Secretary

Michael C. Doogue
Senior Vice President of Technology and Products

Max R. Glover
Senior Vice President of Worldwide Sales

Thomas C. Teebagy, Jr.
Senior Vice President of Operations and Quality

Joanne Valente
Senior Vice President and Chief Human Resources 
Officer

Audit Committee
Joseph R. Martin (Chair)
David J. Aldrich
Susan D. Lynch

Compensation Committee
Paul Carl (Chip) Schorr IV (Chair)
Richard R. Lury

Nominating and Corporate Governance 
Committee
Richard R. Lury (Chair)
David J. Aldrich
Paul Carl (Chip) Schorr IV

Research & Development and Strategy 
Committee
Reza Kazerounian (Chair)
Andrew G. Dunn
Joseph R. Martin
Yoshihiro (Zen) Suzuki

DIRECTORS

Yoshihiro (Zen) Suzuki
Senior Vice President, Sanken Electric Co., Ltd.

David J. Aldrich
Former Chairman and Chief Executive Officer, 
Skyworks Solutions, Inc.

Andrew G. Dunn
Managing Director, One Equity Partners

Kojiro (Koji) Hatano
Chairman and Chief Executive Officer, Polar 
Semiconductor, LLC

Katsumi Kawashima
Head of Corporate Design, Sanken Electric Co., Ltd.

Reza Kazerounian
President, Alif Semiconductor

Richard R. Lury
Life Partner, Kelley Drye & Warren LLP

Susan D. Lynch
Senior Vice President and Chief Financial Officer, 
Vectrus, Inc.

Joseph R. Martin
Former Vice Chairman, Fairchild Semiconductor 
International, Inc.

Vineet Nargolwala
President and Chief Executive Officer, Allegro 
MicroSystems, Inc.

Paul Carl (Chip) Schorr IV
Senior Managing Director, One Equity Partners

CORPORATE INFORMATION

Corporate Headquarters
955 Perimeter Road
Manchester, NH 03103 USA

Website
For more information about Allegro MicroSystems, 
please visit our website at allegromicro.com

Transfer Agent
Computershare
P.O. Box 505000
Louisville, KY 40233-5005
Phone: 1-800-736-3001

Stock Exchange
Allegro MicroSystems, Inc.
Common Stock trades on the NASDAQ Global Select 
Market, symbol ALGM
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Sensing and power semiconductors for a safer, more sustainable future
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